M. 4. Braganza ¢ Associates

@( CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Trustees of Fourth Wave Foundation
Opinion

We have audited the financial statements of Fourth Wave Foundation, which comprise the
Balance Sheet at March 31t 2023, Income and Expenditure Account and the Cash flow
statement for the year then ended and Notes to the financial Statements, which have been
prepared on the cash basis of accounting, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the entity as at March 31, 2023 and of its financial performance for the
year then ended in accordance with the accounting principles generally accepted in India for
cash basis of accounting.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India (ICAl). Our responsibilities under those standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in India, and
we have fulfilled our other ethical responsibilities in accordance with these Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting principles generally accepted in India for cash
basis of accounting and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error,
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In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of the auditor’s responsibilities for the audit of the financial
statements is attached to this report as Annexure 1. This description forms part of our
auditor’s report.

For M. A. BRAGANZA & ASSOCIATES
Chartered Accountants
Firm Registration No. 000507S

Ravishankar Hegde (= emncaLore
Place: Bangalore Partner
Date: October 27, 2023 ICAl Membership No. 232520
UDIN: 23232520BGQCRJ4747

560 025
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Annexure 1

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

>

"f

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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FOURTH WAVE FOUNDATION ( Consolidated)

BALANCE SHEET AS AT MARCH 31, 2023 (Amt in INR)
Particulars Notes March 31,2023 March 31,2022
I. SOURCES OF FUND
1. NPO funds
(a) Unrestricted Fund 2 2,68,68,189 1,35,28,539
(c) Restricted Fund - Corpus Fund 3 1,10,00,000 1,10,00,000
3,78,68,189 2,45,28,539
2. Non- current liabilities
(a) Long-Term Borrowings - -
(b) Other Long Term Liabilities - -
(c) Long-Term Provisions - !
3. Current liabilities
(a) Short Term Borrowings 4 93,800 66,900
(b) Payables - -
(c) Other Current Liabilities 5 2,63,734 2,00,000
(d) Short-Term Provisions - -
3,57,534 2,66,900
Total 3,82,25,723 2,47,95,441
Il APPLICATION OF FUNDS
1. Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 1 30,01,614 26,63,964
(ii) Intangible Assets - -
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(b) Long-term Investments 99,26,127 1,06,00,000
(c) Long-term Loans and Advances - =
(d) Other Long-Term Assets - -
1,29,27,741 1,32,63,964
2. Current assets
(a) Current Investments
(b) Inventories - .
(c) Receivables - -
(d) Cash and Bank Balances 7 2,35,38,268 1,02,39,086
(e) Short-Term Loans and Advances 8 3,39,636 9,440
(f) Other Current Assets 9 14,20,081 12,82,950
2,52,97,985 1,15,31,476
Total 3,82,25,723 2,47,95,441

Notes to accounts- Note No: 16

The notes referred to above form an integral part of the accounts

For Fourth Wave Foundation

Managing Trusteée

Date : October 27, 2023
Place : Bangalore

As per our report of even date attached
For M.A.BRAGANZA & ASSOCIATES

Chartered Accountants

Firm Registration No. 0005075

Ravishankar Hegde
Partner

ICAl Membership N0.232520
UDIN - 23232520BGQCRJ4747

BANGALOR

560 025




Fourth Wave Foundation ( Consolidated)

INCOME AND EXPENDITURE ACCOUNTFOR THE YEAR ENDED MARCH 31, 2023

Notes FY 2022-23 (Amt in INR) FY 2021-22 (Amt in INR)
Particulars
Unrestricted Funds Unrestricted Funds
I INCOME
(a) |Donations and Grants 14 6,04,59,163 3,59,12,576
(b) JFees from Rendering of services
(c) |Sale of Goods
] OTHER INCOME 15 8,88,725 3,72,133
m TOTAL INCOME 6,13,47,887 3,62,84,709
v WEXPENDITURE
(a) [|Materials consumed/ distributed
(b) |Donation/contribution paid 10 - 12,000
(c) |Employee Benefit Expense 11 2,53,13,319 1,20,47,157
(d) |Depreciation and amortization expense 1 8,21,933 6,45,345
(e) |Finance Cost - s
(f)  JOther Expenses 13
i)Charitable Expense - Project Expense 1,70,95,028 1,07,72,093
ii)Charitable Expense - Admin Expense 47,77,959 37,85,825
TOTAL EXPENSES 4,80,08,239 2,72,62,420
v Excess of Income over Expenditure for the year before
exceptional and extraordinary items (lll -1V) 1,33,39,648 90,22,284
Vi Exceptional items - -
VIl.  JExcess of Income over Expenditure for the year before
extraordinary items (V -VI) 1,33,39,648 90,22,284
Vill |Extraordinary items
Ix Excess of Income over Expenditure for the year (VII
viil) 1,33,39,648 90,22,284
Appropriations Transfers to Capital Reserve Fund - -
lBaIance transferred to General Fund 1,33,39,648 90,22,284

For Fourth Wave Foundation

na Joseph
Managing Trustee

Date :October 27, 2023
Place : Bangalore

As per our report of even date attached
For M.A.BRAGANZA & ASSOCIATES
Chartered Accountants

Firm Registration No. 0005075

Ravishankar Hegde

Partner

ICAl Membership No.232520
UDIN - 23232520BGQCRJ4747




Fourth Wave Foundation ( Consolidated)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH

31,2023 (Amt in INR)

Year ended Year ended
Particulars
March 31, 2023 March 31, 2022
A. |CASH FLOW FROM OPERATING ACTIVITIES
Excess of Income over Expenditure for the year 1,33,39,648 90,22,284
Adjustments for :
Depreciation and amortisation 8,21,933 6,45,345
Sale of Mutual Fund 3,60,000
wLoss on Disposal of Asset - -
Operating profit / (loss) before changes in working capital 1,41,61,581 1,00,27,629
Movements in working capital:
(Increase)/ decrease in Other current asset (1,37,131) (4,51,000)
(Increase)/ decrease in receivable - =
(Increase)/ decrease in short term loans and advances (3,30,196) (3,42,000)
(Increase)/ decrease in long-term investments 6,73,873 (96,47,363)
Increase/ (decrease) in longterm liabilities
Increase/ (decrease) in payable - 96,40,000
Increase/ (decrease) in other current liabilities 63,732 (34,300)|
Increase/ (decrease) in short term borrowings 26,900 .
Cash generated from (used in) operations 1,44,58,760 91,92,966
Gratuity funded
Income tax refund received
Income tax paid
Net cash generated from (used in) operations [Total A] 1,44,58,760 91,92,966
B. JCASH FLOW FROM INVESTING ACTIVITIES
(Purchase)/sale of intangibles
Investment in property, plant and equipments (11,59,577) (20,93,703)
Disposal/transfer of property, plant and equipments
Investment in Fixed Deposits and Other Deposits
Net cash from (used in) investing activities [Total B] (11,59,577) (20,93,703)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Interest on finance lease
Cash repayments of borrowings on finance lease
Net cash from (used in) financing activities [Total C] - -
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS [Total A+B 1,32,99,182 70,99,263
|CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 1,02,39,086 31,39,822
CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD 2,35,38,268 1,02,39,086

Notes to accounts- Note No: 16
The notes referred to above form an integral part of the accounts

For Fourth Wave Foundation

Diana Joseph
Managing Trustee

Date: October 27,2023
Place : Bangalore

As per our report of even date attached
For M.A.BRAGANZA & ASSOCIATES
Chartered Accountants

Firm Registration No. 0005075

Ravishankar Hegde
Partner

ICAl Membership No.232
UDIN - 23232520BGQCRJ4747
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Notes forming part of Consolidated Balance Sheet

Note 2: General fund

1 March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Opening Balance 1,35,28,541 41,46,257
Add : Transfer from Staff Welfare Fund - 3,60,000
Add: Excess of income over expenditure 1,33,39,648 90,22,284
Less: Excess of Expenditure over Income
Total 2,68,68,189 1,35,28,541
Note 3 :Restricted Fund - Corpus Fund
: March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Opening Balance 1,10,00,000 10,00,000
Addition: - 1,00,00,000
Closing Balance 1,10,00,000 1,10,00,000
Note 4 :Short Term Borrowings
2 March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Loan from trustee(Diana Joseph) 93,800 66,900
Total 93,800 66,900
Note 5:0ther Current Liability
. March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Staff Welfare Fund 2,00,000 2,00,000
TDS Payable 63,734 -
Total 2,63,734 2,00,000
Note 6:Long term Investment
¥ March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Investment out of corpus donation 99,26,127 1,06,00,000

Total

99,26,127

1,06,00,000




¥ March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Note 7: Cash and Bank Balance
Venda
Cash in hand 11,091 3,988
Bank Balance-12380100185935 21,060 8,80,988
Nanagu Shaale
Cash -General - 1,499
Cash -Delloitte 7,195 -
Bank Balance
Central Bank of India - 3003630608 3,36,954 2,73,852
Koramangala Branch, Bangalore
Central Bank of India - 3330173001 54,25,282 42,76,506
Koramangala Branch, Bangalore
Central Bank of India - 5130610863 31,26,888 10,84,460
Koramangala Branch, Bangalore
Central Bank of India - 5130565262 19,87,509 29,10,559
Koramangala Branch, Bangalore
Foreign
Cash in hand 3,092 5,477
Central Bank of India - Savings Bank A/c, 32,35,635 1,57,669
Koramangala Branch, Bangalore
State Bank of India - Foreign Contribution Main A/c, 93,83,562 6,44,089
NDMB Branch, New Delhi
Total 2,35,38,268 1,02,39,086
Note 8: Short Term Loans& Advances
L March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Loans to Employees 3,00,000 -
Advance for content creation,designing,website development 39,636 9,440
Total 3,39,636 -
Note 9:0ther Current asset
) March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Rent deposit 4,91,000 4,91,000
Telephone deposit 1,000 1,000
TDS on salary excess paid 4,90,200 4,90,200
Professional tax excess paid 27,548 5,600
Staff Welfare Fund Investment 2,07,363 2,07,363
Interest accrued on term deposit 1,03,664
TDS receivable 99,306 87,787
Total 14,20,081 12,82,950
Note 11:Donation or Contribution Paid
5 March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Donation Paid - 12,000
Total - 12,000




) March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Note 12: Employee Benefit Expense
March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Venda
Salary Paid 12,10,795 15,74,097
Volunteers Honorarium-Trivandrum Expenses - 12,93,093
Salary for Staff-Trivandrum Expenses 40,87,610 6,13,425
Volunteers Honorarium-Cochin Shipyard - 1,26,000
Volunteers Honorarium-General - 21,95,390
Resource fee-General 1,68,580 21,400
Volunteers Honorarium- 2,54,030 2,50,000
Staff Welfare Support B 1,00,000
Total-Venda 57,21,015 61,73,405
Anangu Shaale
Salary - APPI 16,01,510 2,03,026
Volunteers Honorarium - APPI 10,15,226 8,68,980
Resource Fee-APPI 6,30,525 46,355
Volunteers Honorarium - UST - 7,62,705
Salary - Delloitte 8,75,000 -
Volunteers Honorarium - Delloitte 6,39,321 -
Salary - Herman 3,02,000 -
Volunteers Honorarium - Herman 4,03,879 -
Resource Fee-Herman 1,83,650 -
Salary - JSW 50,72,478 2,30,000
Volunteers Honorarium-JSW 53,550 2,00,000
Salary for Staff 1,20,580 -
Resource Fee 1,04,950 14,250
Salary for Staff-Wipro 1 - 8,54,760
Volunteers Honorarium - Capacity Building-Wipro 1 . 25,000
Volunteers Honorarium - Wipro 1 - 11,24,753
Salary for staff-General training - 2,64,864
Volunteers Honorarium - 3,17,471
Salary Paid- Trivandrum Expenses 1,90,215 -
Salary Paid - Venda 7,000 -
Total-Nanagu Shaale 1,11,99,884 49,12,164




T March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Foreign
Salary Paid-General 34,88,393
Salary Paid-Forum civ expense - -
Salary Paid - Accountant 1,20,000 -
Salary Paid - Event Committee 5,01,867 -
Salary Paid - Field Staff 8,44,032 -
Salary Paid - Program Manager 1,96,751 -
Salary Paid - Research Assistants 2,65,910 -
Resource Fees-Forum civ 9,46,539 -
Salary Paid-Decathalon - -
Field-staff 1,44,000 -
Honorarium - 1,24,838
Salary Paid-Mother School Training - -
Field-staff 15,000 -
Resource fee 4,29,330 -
Trainers Fee and Honorarium 2,46,750 -
Salary Paid-Mother School Training 4,79,159 -
Salary paid-Children Matter forum Expenses - -
Resource fee 46,609 -
Salary Paid-Women Without Boaders B -
Trainers Fee and Honorarium - 4,75,000
Volunteers Honorarium - 3,61,750
Salary Paid
Salary Paid - Trivandrum Expenses-Venda 1,19,517
Resource Fee - Delloite(Nanagu Shaale) 22,450
Salary Paid- Delloite(Nanagu Shaale) 2,55,200
Salary Paid - Herman and Miller(Nanagu Shaale) 2,70,913
Total-Foreign 83,92,420 9,61,588
Total 2,53,13,319 1,20,47,157




. March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Note 12:Other Expenses
(i)Charitable Expenses-Project expense
Venda Project(A)

Sub -Venda Cup expenses
Food Expenses - 73,104
Fuel - 46,870
Printing & Stationery - 87,695
Program Support Activities - 3,65,102
Ground Rent - 1,56,450
Volunteers - -
Sports Kits (Football) - 7,40,000
Prize Money, Trophy & Medals - 1,76,330
Referee Fee - 27,750
Travel Expenses - 54,140
Postage & Courier - 150
Resource Room Rent - 3,600
Translation Charges - 1,320
Sub -Cochin Shipyard Expenses - -
Children's day Celebration Expenses - 20,386
Designing Charges - 2,65,500
Printing & Stationery - 1,12,100
Sub -Trivandrum Expenses - ]
Electricity & Water Charges 14,560 874
Food Expenses 1,25,057 40,105
Fuel 1,59,026 58,424
Turf Rent - -
Internet & Telephone Charges 12,121 3,582
Office Maintenance - Deloitte 96,212 70,232
Postage & Courier 3,120 70
Press & Communication, Printing Charges 35,679 1,05,451
Programme Support Activity - 11,482
Rent 2,16,000 1,13,267
Resource Room Rent - 76,270
Transportation Charges 7,80,489 70,500

Total(A) 14,42,263 26,80,754




L March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Nanagu Shaale Project(B)
Sub-APPI Expenses
Electricity and Water Charges - 2,094
Office Maintenance - 26,626
Office Expenses 38,000 B
Postage & Courier - 291
Printing & Stationery - 8,201
Telephone & Internet Charges - 7,891
Training Expenses - 21,925
Rent & Maintenance 2,59,490 99,402
Community Sensitisation Drive 2,40,000 -
Community Teacher's Training 2,40,134 -
Covid 19 House Visits 73,157 -
SRP Inventory & Teacher's Training Material 1,98,454 -
SRP Physical Filing & Case Docs 1,17,879 -
Internal Teacher's Training Programme 2,46,766 -
Travel Allowance - Baseline surveys - APPI - 1,75,000
Travel Allowance -Covid Assessment - APPI 1,13,000 70,000
Sub-Ashraya Hasta Expenses = T
Inauguration Expenses 43,746 -
Therapy Centre Set Up Cost 24,118 -
Sub-Delloitte Expense = =
Capacity Building - Deloitte 30,000 -
Technical Training - Deloitte 30,000 -
Village Awareness - Deloitte 30,000 =
Audit Cost - Deloitte 50,000 -
ISIRent-CB 9 1,84,815 =
Local Transport CWSN - Deloitte 1,44,000 -
Office Expenses - Deloitte 1,29,305 -
Office Maintenance - Deloitte 67,000 -
Sub-Herman Expenses - -
Capacity Building - Herman 2,48,976 -
Technical Training - Herman 30,000 -
Village Awareness Sensitisation - Herman 30,000 =
Audit Cost - Herman 50,000 -
Herman -Local Transport CWSN Home Visit 1,44,000 -
House Rent 1,94,290 -
Office Expenses - Herman 1,44,000 -
JSW Expenses - -
Office Expense 1,34,095 -
Capacity Building SRP level 7,59,050 -
Alternative Pursuits 15,213 -
Contribution to FCRA 11,359,256 -
Capacity Building - Master Trainers - 41,300
Resource & Development - -
(a)Art Based Therapy Resources 1,79,360 -
(b)Content & Editing 38,199 -
(c)Design & Development 21,004 -
(d)Training Manual Content Creation 99,105 E
Bangalore Rent - CB 6 3,62,644 -
Teachers Yearly Assessment 5,99,803 -
Technical Training at School Level 7,50,000 -
Electricity & Maintenance - JSW - 4,819
Local Travel & Accommodation 2,64,361 60,000
Training Manual Content Creation E 45,008
Training Material Printing B 3,70,000
UST Expenses - %9
Professional Charges - Design & Development - UST - 2,90,752
raining Expense- UST - 1,70,268
ipro Expenses - =




il March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.

Wipro Cares 1 Expenses - -
Resource Fee Capacity Building & Technical Training - 75,000
Electricity & Water Bill ISI - Wipro1 - 2,420
Telephone & Internet - Wipro 1 - 11,958
Training Expenses - Wipro 1 - 14,222
Transport for Capacity Building - 72,000
Transport for CWSN House Visits - 72,000
Rent - 2,06,026

Wipro Cares 2 Expenses - =
Covid Care - Wipro 2 Expenses - 8,02,000
Food and Water - Wipro 2 Expenses - 2,632
Fuel Charges - Wipro Cares 2 - 200
Office Expenses - Wipro Cares 2 - 15,250
Printing Charges - Wipro Cares 2 - 6,024
Training Exps - Wipro Cares 2 - 7,120

Wipro Cares 3 Expenses - =
Covid Care - Wipro 3 Expenses - 15,90,000
Fuel Charges - Wipro 3 - 4,210
The Kishkinda Trust - Wipro 3 - 5,800

Wipro Cares 4 Expenses - 5
Individual Kit Procurement - 25,35,394
Local Travel - 1,52,000
Total(B) 74,63,220 69,67,833
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"f—/ Total Charitable-Project Expenses(A+B+C)

March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
(C) Foreign
Forum Civ Expense "
Capacity building Expenses
Accommodation & Food Expenses - Capacity 4,77,453 -
Hall Rent - Capacity Building 54,000 -
Printing & Stationery - Capacity 5,77,778 -
Programme Support - Capacity Building 10,94,915 -
Travelling Expenses - Capacity Building 5,21,089 -
Research Expense - -
Food & Accommodation Expenses - Research Activities 4,36,266 -
Printing & Stationery - Research Activities 1,80,794 -
Programme Support Activities - Research 54,390 -
Travel Expenses - Research Activities 11,573 -
Children Matter forum Expenses S =
Accommodation & Food 25,85,308 -
Printing& Stationery 1,29,533 =
Program Support Expenses 40,880 -
Travel Expenses 99,652 -
Decathlon Training - -
Food Expenses 22,684 E
Fuel 7,950 -
Programme Support Activity 30,116 -
Decathlon Training 1,09,405 45,892
Training Kit for Students - 3,35,448
Travel Expenses 11,050 15,000
General Training Expense z 2
Accommodation & Food 7,694 -
Awareness and Sensitisation Expense 1,06,267 -
Food Expense 30,522 -
CMF expense Venda 1,10,202
Fuel Charges 750 -
Printing and Stationery 44,148 -
Programme support Expense 59,917 -
Travel Expense 15,610 -
Mother School Training - -
Resource Room Rent - WWB - 68,310
Travel Expenses 2,77,532 43,823
Accommodation & Food 1,76,866 -
Postage & Courier Charges 200 -
Fuel Charges 39,642 -
Programme Support Activity 1,53,387 41,788
Professional Charges - Translation 60,383 58,800
Professional Charges - Designing and Printing - 3,54,000
Printing and Stationery Charges 70,896 11,192
Training Expenses - 1,49,253
Women Without Borders - -
Resource Room Rent - WWB - 68,310
Telephone and Internet Charges - -
Travel Expenses - 43,823
Programme Support Activity - 41,788
Professional Charges - Translation - 58,800
Professional Charges - Designing and Printing - 3,54,000<
Printing and Stationery Charges - 11,192
Training Expenses - 1,49,253 |
Office Maintanence Items- Ashraya Hasta 66,505 -
Physio Therapy Items- Ashraya Hasta 4,98,112
Z\q‘lting and Stationery- Ashraya Hasta 8,680
- |Reht Paid - Delloitte 17,396
Tétal(C) 81,89,545 11,23,506
1,70,95,028 1,07,72,093




L March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
i) Charitable-Admin Expenses
Venda Project(A)
Sub-Office Expense
Computer Maintenance - 39,799
Electricity & Water Charges 64,450 45,092
Fuel - 2,520
Internet & Telephone Charges 56,601 31,355
Maintenance Expenses 1,20,613 1,17,916
Postage & Courier Charges 1,211 8,662
Printing & Stationery 53,719 52,084
Program Support Activity - 55
Rent(Ernakulam) 4,40,880 4,95,300
Rent(Kannur) 1,98,000 -
Rent(Kollam) 1,30,000 -
Subscription Charges - 10,860
Transportation Charges 1,914 541
Sub-General Expenses — o
Children Day Celebration Expenses - 2,360
Food Expenses 20,531 45,031
Fuel 26,993 4,530
Ground Rent - 3,400
Postage & Courier 4,809 70
Printing & Stationery 16,301 24,410
Program Support Activity 2,49,287 11,820
Alternative pursuit 1,13,770 -
Resource Room Rent - 1,10,062
Translation Charges - 32,830
Transportation Charges 1,36,717 1,10,549
Venda Sandhya Expenses - 10,908
Volunteering fee - 58,550
Capacity Building Activity 1,05,251 1,36,983
Children Matter Forum 5,28,401 -
Office expenses 630 -
Summer Camp Kit - 46,184
Summer Camp Activities 19,900 -
Consultancy Fees - Professional charges - 13,96,666
Sub-Other Expense - -
Professional fee 5,81,481 -
Bank Charges 1,404 1,102
Interest on TDS - 8,993
Total(A) 28,72,863 28,08,632
Anangu Shaale Project(B)
Audit Cost 26,233 1,51,152
Bank Charges 4,610 1,985
Printing & Stationeries 84,656 1,03,342
Interest on TDS - 370
Razor Pay Charges 4,718 11,547
Baggage Expenses - 12
Electricity & Water Bill - 3,655
Fuel Charges - 7,425
Office Maintainence 49,778 1,22,501
Office Expense 5,09,470 -
Postage & Courier - 1,374
Telephone & Internet charges 31,501 35,282(
Travelling Expenses 1,28,504 3,035
Website Maintenance - 14,638+
ood Expenses 39,594 77,192
obe Software 459 -
ards and Recognition Expenses 5 -
ogram Support Activity 1,998 23,000




i March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Website Renewal 9,854 -
Wireless Dongle 2,899 -
Room stay Charges - 45,144
Seminar & Meeting - 16,161
Interbranch Venda
PT Payment Venda 6,400
Subscription Charges - 11,555
Travelling Expenses - 54,218
PF,ESI Consultant 4,720 -
Marathon Registration Fee - 1,500
Road to Inclusion - Dec 2021 - 1,06,200
Travel Allowance for Home Visits - 10,000
PF Administration Expenses 17,730 -
Awards & Recognition Expenses 25,000 25,000
Total (B) 9,48,125 8,26,288
Foreign(C)
Basavaraj-General Training expense 8,000 -
Office Supplies-Forum civ 87,394 -
Rent Paid-Forum civ
Office Maintenance-General Training expense 1,096 -
Resource room rent-General Training expense 616 -
Content Creation, Designing and Website Development 6,54,841 -
Professional Charges 38,893 -
Audit Fee E 1,42,408
Bank Charges 18,048 6,428
Interest on TDS - 2,070
Office Expense 1,48,085 -
Total(C) 9,56,972 1,50,906
Total Charitable-Admin Expenses(A+B+C) 47,77,959 37,85,825
Note 14:Donation & Grants
March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
Sekar E 4,000
Kumar - 6,000
Solutions Pvt Ltd - 10,00,000
M/s Telleborg - 70,000
Biju - 35,000
General Donation - 1,000
Raja Shanmugam 20,00,000 12,60,000
Balagopal chandrashekar 4,00,000 15,10,000
Muthia M Venkatasalam 11,000 -
Kumara ras - 1,000
Venda-Donation 24,11,000 38,87,000




- March 31, 2023 | March 31, 2022
Particulars
Rs. Rs.
EY Global Delivery Services India LLP 22,47,600 -
Sarojini Damodaran Foundation 50,00,000 45,00,000
Cochin Shipyard - 5,00,000
EYGBS (INDIA) - 33,71,400
Muthoot Pappachan Foundation - 5,00,000
Venda Grants 72,47,600 88,71,400
Mphasis Limited 6,000 3,993
Jayashree Mukunthan - 12,000
BRS Consultants - 1,20,000
Calvin Johnson 12,000 12,000
Sunkara Bala Gangader 13,000 -
Peps Industries Pvt Ltd 1,00,000 -
Tiru venkata Chari Sri - 50,000
Mythri Suresh S 14,000 14,000
Donations - Razor Pay 1,46,600 6,05,570
Geetha 36,000 12,000
Srivari investments 24,000 24,000
Srikanthan - 24,000
Vipashin Consultants 12,000 12,000
Sathish Rao BE - 1,01,250
Sandyaa - 10,000
General donations 5,001 20,000
Nanagu Shaale-Donation 3,68,601 10,20,813
Wipro Cares - 76,05,616
Ashraya Hasta 11,32,478 -
USsT - 4,00,000
AZIMPREMIJI - APPI 38,74,800 48,39,000
Delloite Grants 50,00,000 30,00,000
Herman Millar 10,00,000 20,00,000
JSW Grants 1,01,65,000 20,00,000
Nanagu Shaale-Grants 2,11,72,278 1,98,44,616
World Federation Against Drugs 1,02,950 -
Drug Free America Foundation 3,46,471 -
Women without Borders 10,90,070 -
Foundation D Enterprises 3,91,046 -
National Alliance for Drugs Endangered Children 2,04,750 -
HP Computing 74,45,801 -
UK Online Giving 1,13,47,351 6,05,812
KK Holding Company - 1,00,000
Give Foundation - 9,229
Foreign-Donation 2,09,28,438 7,15,041
World Federation Against Drugs 65,96,361 -
JUK Online Giving 3,852 -
Women without Borders 17,31,032 15,73,706
Foreign-Grants 83,31,245 15,73,706
Total Grants and Donation 6,04,59,163 3,59,12,576
Note 15:0ther Income
fl March 31, 2023 | March 31, 2022
Particulars
Rs. Rs. {
Profit received -UTI Mutual Fund 2,33,520 80,363
Interest on deposit 1,15,183 J
Bank Interest 5,23,889 2,67,507
Miscellaneous Income 16,133 24,263
Total 8,88,725 3,72,133




Schedule 16:

Notes to Accounts

1. Significant Accounting Policies

a) It is the policy of the Trust to prepare its financial statements on a cash receipts and
disbursement basis. On this basis, revenue and related assets are recognized when received and
not when earned, and expenses are recognized when paid and not when the obligation is incurred.

b) Fixed Assets are stated at historical / purchase cost (Net of Depreciation).

c) Depreciation is provided at the rates and in the manner specified in the Income Tax Rules, 1962.
d) Grants received from donors are treated as restricted funds in as much as the same is to be used
as per directions of the donor and accordingly credited to Donor’s Account. All expenses made as

agreed with the donor, including for acquisition of fixed assets, are treated as utilization of these
funds and debited to the Donor’s Account.

2. Revenue Recognition

a) Donations and Grants received are accounted as income at the time of receipt.
b) Interest earned is recognized based on the Bank receipts

c) Other incomes are recognized as and when they are received.

3. Other notes:

a) Previous years’ figures have been regrouped/ reclassified wherever necessary, to match with
current year’s classification.

b) Technical Guide on Accounting for Not-for-Profit Organizations was published in June
2023 by the Institute of Chartered Accountants of India. Trust has made an effort to present the
financial statements as per the Revised Technical Guide to the best of its capabilities.

For Fourth Wave Foundation

iana Joseph
Managing Trustee

Place: Bangalore
Date: October 27, 2022




